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Part XII: Finance, Property, Contracts and Suits

Part XII of the Constitution of India deals with Finance, Property, Contracts, and Suits. It
contains provisions regarding the financial powers and responsibilities of the Union and the
States, the regulation of property, contracts, and suits, and the jurisdiction of courts with respect
to these matters.

Article 265 provides for the obligation of the States to not engage in any trade or business, and
lays down the responsibility of the Union to ensure that the States do not do so.

Article 266 provides for the control of the Union over the public finances of the States, and lays
down the provisions regarding the consolidation and management of the revenues of the Union
and the States.

Article 267 provides for the administration of inter-State trade and commerce, and lays down the
provisions regarding the levying of taxes on such trade and commerce by the Union and the
States.

Article 298 provides for the regulation of contracts, and lays down the provisions regarding the
enforceability of contracts entered into by the Union, the States, and the citizens of India.

Article 299 provides for the jurisdiction of courts with respect to disputes arising out of
contracts, and lays down the provisions regarding the power of the Union and the States to sue or
be sued.

Article 300 provides for the right of the Union and the States to acquire and hold property, and
lays down the provisions regarding the protection of the rights of the Union and the States with
respect to their property.

Overall, Part XII of the Constitution of India lays down the provisions regarding the financial
powers and responsibilities of the Union and the States, the regulation of property, contracts, and
suits, and the jurisdiction of courts with respect to these matters, and aims to ensure the proper
functioning of the financial and legal systems in India.
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